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Subject Name: Business Economics
Lecture Hours : 60

Objective: The objective is to familiarize the students with the basic concepts in Economics, study the role of
economics in Business and to make the student to understand how the Business Organizations work by
applying Economic principles in their Business Management

No. of Lecture Methodology/ E‘llalua‘tim/
. . earning
S1. No UNIT & OBJECTIVES Hours Instruc.tlonal confirmatio
techniques n

Business Economics - To Provide students with
Unit1l [and understanding about Business economics the

scope and its uses. 2+1

Meatnmg - Def1n1't10ns - Characteristics, Scope of 1 Lecture/PPT

I Business Economics

Uses/Objectives of Business Economics ,Micro & 1 Lecture/

Macro Economics Discussion

Consumer Behaviour - To  Understand

different types approaches to study consumer

. . . 9+2
behavior, different laws governing consumer
behavior.
. . . Lect
Basic concepts in consumer behavior 1 cc ure/
Discussion

Cardinal approach- law of diminishing 1 Lecture/ Black

marginal utility Board

Law of diminishing marginal utility- exception 1 Lecture/PPT
Unit-IT and importance

Law of equi marginal utility, assumptions and 1 Lecture/ PPT

exceptions

Ordinal  approach- indifference curves, 1 Lecture/ PPT

meaning and basic concepts

indifference curves- assumptions, properties 1 T];ectl‘lire/ Black

QAT
indifference curves- properties continued 1 Lecture/Black
board
Consumer Surplus: Meaning 1 Lecture/ Assignment
Consumer Sovereignty - Limitations 1 Lecture/ PPT




Theory Of Demand And Analysis - To explain
how supply and demand are relationships

III  |between the price of a product and Identify 14+2

the role of supply and demand in a market

economy

Activity to understand Demand 1 Simulation

Demand - meaning of demand, Determinants 1 Lecture/PPT

Law of Demand - Characteristics - Exceptions 1 Lecture/ PPT
L Black

Elasticity of Demand - Price Elasticity - Types 1 Bi(;trlilre/ ac gs&sfg’nmem

Factors influencing elasticity of demand, 1 Lecture/ PPT

Business Applications of Price Elasticity

Mathematical problems on Price Elasticity of 1 Lecture / Black

demand board

Mathematical problems on Price Elasticity of 1 Lecture / Black

demand board

Price Elasticity of Demand Measurement By 1 Lecture / Black

Total Outlay Method board

Concepts of Income and Cross Elasticity of Lecture / Black

1

Demand ( sums) board

Demand Forecasting Methods- meaning |, 1 Lecture / PPT

factors affecting demand forecasting

Demand Forecasting - Survey methods 1 Lecture / PPT

Demand Forecasting - Statistical methods 1 Lecture / black
board

Demand Forecasting - Statistical methods 1 Lecture / black
board

Demand Forecasting - Statistical methods 1 It;ecttclire / black

oar

Production Function -To Know about function

to determine how much output they should

produce given the price of a good, and what 6+1

combination of inputs they should use to

produce given the price of capital and labor.

Law of Supply - Meaning - Determinants of 1 Lecture / black

Supply board

Production Function: Equilibrium Though Lecture / black

v 1 board

Isoquants and Isocosts oar

Production Function: Equilibrium Though 1 Lecture / black

Isoquants and Isocosts continued board

Costs- meaning and types 1 Lecture/PPT

Relationship between different cost and 1 Lecture / black

breakeven analysis board

Relationship between different cost and 1 Lecture / black

breakeven analvsis

board



https://www.boundless.com/economics/definition/price/
https://www.boundless.com/economics/definition/capital/
https://www.boundless.com/economics/definition/labor/

Market structure- To Understand and identify

the various types of market structures. To also 8+1
understand the price output relationship.
Perfect completion - Features. Price output 1 Lecture/ Black
determination. Board
Perfect  completion -  Price  output 1 Lecture/Black
determination. Board
v Lect Black
Influence of time element on price and output 1 ecture/Blac
Board
. . Lecture/Black
Influence of time element on price and output 1
Board
Monopoly -  Features.  Price  output 1 Lecture/Black
determination. Board
. .. Lecture/Black
Monopoly - Price output determination. 1 Board
Monopolistic -  Features. Price output 1 Lecture/Black
determination. Board
Features of duopoly and oligopoly 1 Lecture/PPT
Business Cycles - To Know how to track
business cycles and to study the interactions 7+1
of forces that affect business activities.
. . Lecture/
Business cycles - Meaning and phases 1 Discussion
Effects of Business Cycles. Theory of business Lecture/
VI - 1 . !
cycles — Multiplier and Accelerator theory. Discussion
. . Lecture/
Theory of business cycles - Keynesian Theory. 1 Discussion
. Lecture/
Measures to control business cycle 1 Di !
iscussion
Monetary Policy 1 Lecture/PPT
Fiscal Policy 1 Lecture/PPT
Inflation - Causes and Measures 1 Lecture/PPT
Books for Reference:
% D. M. Mithani: Business Economics.
% Dr. P. N. Reddy & H. R. Appanaiah: Essentials of Business Economics.
% H. Craig Petersen & W. Cris Lewis: Managerial Economics, PHIL
% Joel Dean: Managerial Economics.
% K. K. Dewett: Economic Theory.
% M. L. Seth: Test Book of Economic Theory.
% Mote V. L. Peul. S & G. S. Gupta: Managerial Economics, TMH.
% Petersen & Lewis: Managerial Economics.
% Sankaran: Business Economics.
% Varsheney & Maheswari: Managerial Economics.
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