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Financial 

Behavioural aspects

Scaling of Responses Value towards final score

Considered purchase 5-point Likert Scale 1 point for respondents who put themselves 

at 4 or 5 on the scale. 0 in all other cases.

Timely bill payment 5-point Likert Scale 1 point for respondents who put themselves 

at 4 or 5 on the scale. 0 in all other cases.

Keeping watch of 

financial affairs

5-point Likert Scale 1 point for respondents who put themselves 

at 4 or 5 on the scale. 0 in all other cases.
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Long term financial 

goal setting

5-point Likert Scale 1 point for respondents who put themselves 

at 4 or 5 on the scale. 0 in all other cases.

Responsible and has a 

household budget

Derived variable obtained from the 

response on whether she or her 

family has a budget and are 

responsible personally or jointly to 

adhere to the budget.

1 point if personally or jointly responsible 

for money management and has a budget. 0 

in all other cases.

Active saving Derived variable obtained from the 

response on whether a respondent 

buy any investment other than 

saving in current/saving account

 

1 point for any type of active saving 

(excluding letting money build up in a 

current account as this is not active). 0 in all 

other cases

 

Choosing products Derived variable obtained from the 

response on how she selects an 

investment opportunity.

 

1 point for people who had tried to shop 

around or gather any information. 2 points 

for those who had shopped around and 

gathered independent information. 0 in all 

other cases.

Borrowing to make 

ends meet

Derived variable obtained from the 

response on whether she borrows 

funds from elsewhere to make her 

ends meet.

0 if the respondent used credit to make ends 

meet. 1 in all other cases.

Source: Adapted from A. Atkinson and F. Messy (2012)
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Age group

25 - 35 years

35 -
 

45 years

45 -
 

55 ye

55 year and

TOTAL

 Gender  Inference from Independent   

t- test (at 95%  confidence level)  
Men Women  

 15 17 t=0.523 and p = 0.603. As p > 0.05, it can be inferred 

that the difference of mean values of age- groups of male 

and female respondents is not statistically significant. 
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Financial 

Behavioural aspects  
Financial Behaviour Score of

 
Inference from 

t-test  
Null Hypothesis 

Accepted/Rejected

Men  Women  t-

value  
p-

value  Mean  SD  Mean  SD  
Considered purchase  1.2667  0.4498  1.6667  0.4795  -3.333  0.002  Null hypothesis was 

rejected & Alternative 

hypothesis was 

accepted 

 Timely bill payment
 

1.4000
 
0.4987

 
1.3333

 
0.4794

 
0.528

 
0.599

 
Null hypothesis was 

not rejected

Keeping watch of 

financial affairs

 

1.3333

 

0.4794

 

1.5667

 

0.5040

 

-1.837

 

0.071

 

Null hy pothesis was 

not rejected

Long term financial 

goal setting

 

1.1333

 

0.3458

 

1.5000

 

0.5086

 

-3.266

 

0.002

 

Null hypothesis was 

rejected & Alternative 

hypothesis was 

accepted

 
Responsible and has 

a household budget

 

1.7333

 

0.4498

 

1.3000

 

0.4991

 

3.664

 

0.001

 

Null hyp othesis was 

rejected & Alternative 

hypothesis was 

accepted

 

Active saving

 

1.3667

 

0.4901

 

1.7667

 

0.4302

 

-3.360

 

0.001

 

Null hypothesis was 

rejected & Alternative 

hypothesis was 

accepted

 

Choosing products

 

2.2000

 

0.8867

 

2.6333

 

0.6687

 

-2.137

 

0.037

 

Null hypothesi s was 

rejected & Alternative 

hypothesis was 

accepted

 

Borrowing to make 

ends meet

1.4000 0.4983 1.7667 0.4302 -3.051 0.003 Null hypothesis was 

rejected & Alternative 

hypothesis was 

accepted
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 Financial Behavioural aspects  Financial Behaviour Score of

Men  Women

Considered purchase
 (22×1) + (8×0) = 22 (10×1) + (20×0) = 10

Timely bill payment
 

(18×1) + (12×0) = 18
 

(20×1) + (10×0) = 20

Keeping watch of financial affairs

 

(20×1) + (10×0) = 20

 

(13×1) + (17×0) = 13

Long term financial goal setting

 

(26×1) + (4×0) =

 

26

 

(16×1) + (14×0) = 16

Responsible and has a household budget

 

(8×1) + (22×0) = 08

 

(21×1) + (9×0) = 21

Active saving

 

(19×1) + (11×0) = 19

 

(7×1) + (23×0) = 07

Choosing products

 

(9×1) + (7×2) + (14×0) = 23

 

(3×1) + (5×2) + (12×0) = 13

 

Borrowing to make ends meet (12×0) + (18×1) = 18 (23×0) + (7×1) = 7

Average Financial Behaviour Score 5.13 3.57
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Investment options
 

Preferred by
 

Men
 

Women
 

Fixed/Recurring Deposits 27  30  

Public Provident Fund 28  27  

Life Insurance Policies 30  30  

Mutual Funds 18  10  

Stocks/Debentures 07  03  

Gold & Precious objects 25  28  

Real estates
 

11
 

07
 

Money Market instruments
 

2
 

0
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